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HOME NEWS INSTITUTIONS POLICIES ARCHIVE

China to enhance digital yuan management with
deposit features starting 2026

Updated: December 2a, 2005 moioo - Xinhna

BEIJING, Dec, 2g -- The People's Bank of China (PBOC) announced on Monday thal an upgraded [ramework for digital yuan
management will take effect on Jan. 1, 2026, moving the e-CHNY beyond a cash-like instrument toward a form of digital
deposit money.

The enhanced svstem will feature a new measurement framework, management system, operational mechanisms and
evosyslem [or the digital vouan, the cenlral bank said.

The Lransition builds upon exlensive domeslic and cross-border Lrials thal have seen the digilal vean adopled across a wide
range of daily uses. These inelude vetail transactions, dining, tourism. edueation, healtheare, public serviees, and eross-barder
settlements, establishing a reliable and sealable model for digital enrreney in both online and offline scenarios.

Guided by a decade of pilot program cxperience, the PBOC has unveiled an action plan to strengthen the digital yuan's
managemenl syslem and supporling linancial infrastruclure. The plan eslablishes the operalional basis lor elassilying digital

yuan held in commercial bank wallels as bank deposil liabililies,

Under the plan, commereial banks will be required to pay interest on digital yuan wallet balanees in accordance with
provailing deposit rate regulations. These balances will be integrated into banks” regular assct-liability management practices
and will be prolecled by deposil insurance, just like ordinary bank deposils,

The PBOC will incorporale digilal yuan operalions inlo ils reserve requirement Iramework. Wallel balances held with
aunthorized commereial banks will be counted toward the reserve regquirement caleulation base, while non-bank payment
institutions must deposit 100 pereent reserves against the digital voan they manage,

© FPHVIERIA-54 Al RighhBgpg ey / english.www.gov.cn /news /202512 /29 /content_WS69526d4ec6d00ca5f9a08511.html
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**.It China tightens regulation of virtual currencies, real-world asset tokenization
5 £

Xinhua | February 9, 2026 sh
Chinese authorities on Friday announced moves to strengthen regulatory oversight for virtual currencies and real-world
asset (RWA) tokenization to prevent and resolve related risks, warning that related speculation activities have recently

disrupted economic and financial order and endangered people's property security.

Activities related to virtual currencies are "illegal financial activities" and strictly banned in China, according to a notice

http:/ /english.scio.gov.ch/pre issued by eight government departments, including the People's Bank of China, which is the country's central bank, and
ssroom/2026— the China Securities Regulatory Commission, the top securities watchdog.
02/09/content_118324483.

Without approval from relevant departments, no entity or individual, whether domestic or overseas, may issue
stablecoins pegged to the yuan abroad, nor are domestic entities or the overseas entities they control permitted to issue
virtual currencies abroad, according to the notice.

html

It states that overseas entities and individuals should not provide services related to virtual currencies illegally for
domestic entities in any form.

It also tightens the regulation of RWA tokenization -- the act of converting asset rights into tokens or certificates with the
features of tokens via encryption, distributed ledger or similar technologies, and their issuance and trading.

Such activities, along with related intermediary information and information technology services, are prohibited in China,
except for relevant business activities that rely on specific financial infrastructure and have obtained regulatory
approval, according to the notice.

Overseas entities and individuals are banned from illegally providing services related to RWA tokenization for domestic
entities in any form, and no entity or individual should engage in RWA tokenization business abroad without obtaining
prior consent and filing with relevant departments, the notice said.

Overseas entities and individuals are banned from illegally providing services related to RWA tokenization for domestic

entities in any form, and no entity or individual should engage in RWA tokenization business abroad without obtaining
prior consent and filing with relevant departments, the notice said.

The notice also includes a pledge to clamp down on virtual currency mining continuously, as well as fraud, money

e e _ ] laundering and other illegal activities related to virtual currencies or RWA tokenization.
© TIAIBETA—T L All Rights Reserved.
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EE@ Project Hangang:

I\ V4R E Live Pilot of a Unified Ledger Integrating
OS2k Wholesale CBDCs and Tokenized Deposits
(Phase 1)

mEEhIRIE 20256 I
12R. M=J2{ETA%E

Eik—=J)Vt—)L B8 ' December 2025
CBDCOEHE(CHYDFH

&“Project

Hangang”[cBd93

IESEAR

https:/ /www.bok.or kr/eng/bbs/B0000291/view.do?menuNo=400068&nttld=10095217 C‘q‘* BANK OF KOREA
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Project Hangang (1)

B 202654A~6A(C/)\10vY FEERZE Rt
m EEPRELVCEEORERIT7ITHS

KB Kookmin Bank, the Industrial Bank of Korea,

Nonghyup Bank, BNK Busan Bank, Shinhan Bank,
Woori Bank, Hana Bank®717.

B #H10K501-Y-HERERITICTSINIALY MeRERL

© THIIIBETA—T 1\ All Rights Reserved.
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2’017 MCIEKyobo Book large bookstores, 7-Eleven
convenience stores, Ediya Coffee franchise coffee shops,
Nonghyup Hanaro Mart large retail outlets, Ddangyo

delivery app, Modhaus digital goods, Hyundai
Homeshoppingh'&hl,
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Project Hangang (2) - #s8osmEIcsriasnng -

Tokenized Deposits Payment Process

iEII:T'
@l
@ o Payment Request L
| G
Payment Complete e
Notification % Merchant
A
_: Issuance of
o Redemption & Burning Tokenized o
of Tokenized Deposits Deposits to
from User Wallet Merchant
Wallet

4
P} 2
0 QAR S =

Digital Currency Transfer via BOK

User Digital Currency System Merchant
Bank Bank

(H7r) Bank of Korea

© TZA)BETIA—T /s All Rights Reserved.
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Daegu Metropolitan City®D2Bia{&&Silla University . &0
Shinhan Cardé& Nol UniversebhZ&il.
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R [FH (GBTD, Great British Tokenized Deposit)

About Our Policy & Data & Events Training Membership News & v

’ UK Fina nceus expertise guidance analysis insight

Home > News and Insight > blog

Reflecting on 2025: Tokenised Deposits and the Future
of Payments

As 2025 draws to a close, it’s an opportune moment to
reflect on one of the most significant developments shaping
the payments landscape: the rise of tokenised deposits.

https://www.ukfinance.org.uk/news-and-insight/blog/reflecting-2025-tokenised-deposits-and-future-payments

© THIIIBETA—T 1\ All Rights Reserved.



R1Y (CBMT, Commercial Bank Money Token)

FEEELT

GFT R

TECHNOLOGIES

Press Release

November 14, 2025

CBMT Working Group to Launch CBMT Sandbox on
November 19 in Frankfurt, Assembling Global Banks

and Industry Leaders

https://www.gft.com/uk/en/about-us/newsroom/press-and-news/2025/press-releases/cbmt-working-group-to-
launch-cbmt-sandbox

© THIIIBETA—T 1\ All Rights Reserved.
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A1 A (Swiss Franc Deposit Token)

= [ YouTube "

* Swiss Banking

®

Swiss Franc Deposit Token

» {x o0o02/215 |

Explainer video: Swiss Franc Deposit Token RIS o .

https://www.youtube.com/watch?v=00kcnrAHZSk

© TIAIBETA—T L All Rights Reserved.
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Home > Press Releases » Banque de France and Euroclear to tokeni...

Banque de France and Euroclear to tokenize
short term debt in Paris

Banque de France and Euroclear have announced today the launch of a joint project (“Pythagore”) to tokenise Negotiable
EUropean Commercial Paper (NEU CP), marking a significant step toward modernising short-term debt markets through
distributed ledger technology (DLT).

Published on 10th of October 2025

https://www.banque-france.fr/en/press-release/banque-de-france-and-euroclear-tokenize-short-term-debt-paris

© THIIIBETA—T 1\ All Rights Reserved.
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What is JPM Coin?

Learn more about our Deposit Token solution designed for

kine‘( YS eyJ.PMorgan

institutions
inexys
om/Kinexys.

000 < [

What is a deposit token?

A deposit token is a blockchain-based deposit product that represents a general deposit
liability of the issuing bank. It is designed to function as a deposit and can be deployed
on public or private blockchain networks. Deposit tokens are intended to he
transferable among the issuing bank’s direct customers and their eligible customers,
while retaining the characteristics of a deposit.

https://www.jpmorgan.com/kinexys/digital-payments/jpm-coin#faqgs

Experience a new standard in digital money, combining
speed with blockchain, and the security and reliability of a
global bank.

Tokenised Deposit Service

in-house
blockchain

https://www.business.hsbc.com/en-
gb/solutions/tokenised-deposit-service

Parn
Cltl About Us Businesses Qur Impact News Insights Investors Careers Q  MyAccount

Make near real-time cross-border payments 24/7

Citi® Token Services for Cash ushers in a new era of processing payments using

blockchain, providing an easy and convenient way to transfer funds cross-borderin

near real time to Citi account holders in participating markets.

s://www.citigroup.com/global/businesses/services/services-digital-assets

© TSHINBETA-TL Al Rightl;]gggerved.
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BEOD 3 EF

- “Singleness” (BE—1%) ,”Elasticity” (G#11%) ,”Integrity” (f&21%) -

Two-tier monetary system built on central bank money has three key attributes

Singleness Elasticity Integrity

050 I| i1

Elastically expanding Delivering AML/CFT

Trading at par 2
b balance sheets capabilities

Key benefits of current monetary system

©BIS .

https://www.bis.org/publ/arpdf/ar2025e3.htm

© TIH)IBETA—T L All Rights Reserved.
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BEOD 3 EF

-Bank for International Settlements “The Next-generation Monetary and Financial System”

(2025)&h—
B Singleness - H—1¥ -

EEBEEVDTHE (on demand) BIEEIC, ——T (at parity)

AT E, FFE(ITEBITEIZIFRBV,
B Elasticity - ({#t%30D) #HE -
BEBROSTINRE=Z—AIIHUT, BERED
IR EFEFE N (CHHFRTES,
B Integrity - ##E20% -

LFEPARETRICEDNPINEDT
HO IR,

b—04EFRE. b—D{EHRERFAE, F—J21E
EfROHEASHOENRIEREREA > TS5 RN

© TZA)BETIA—T /s All Rights Reserved.

https:/ /www.bis.org/publ/arpdf/ar2025e3.htm

Future financial system

29 Jun 25 | Annual Economic Report

Tokenised platforms with central bank
reserves, commercial bank money and
government bonds can underpin the next-
generation monetary and financial system.
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